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 PREVIEW OF CHAPTERS SYLLABUS

Foreign Trade and Policy 

Unit - I
International Trade - Theories of foreign trade – absolute and comparative
advantage theories; Modern theory of trade – Hecksher- Ohlin theory; Terms of
trade; Theory of international trade in services; Balance of payments and
adjustment mechanism.
Unit - II
Commercial Policy Instruments - Tariffs, quotas, anti dumping/countervailing
duties; Technical standards; Exchange controls and other non-tariff measures.
Unit - III
India’s Foreign Trade and Policy - Direction and composition of India’s foreign
trade; Export – Import policy; Export promotion and institutional set – up; Deemed
exports; Rupee convertibility.
Unit - IV
Instruments of Export Promotion - Export assistance and promotion measures;
EPCG scheme; Import facilities; Duty exemption schemes; Duty drawback; Tax
concessions; Marketing assistance; Role of export houses, trading houses and state
trading organizations; EPZs and SEZs & EOUs.
Unit - V
Foreign Investment Policy - Policy and frame work for FDI in India; Policy on
foreign collaborations and counter trade arrangements; Indian joint ventures
abroad;Project and consultancy exports.
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